5.B OASDI Current-Pay Benefits: Retired Workers

Table 5.B8.—Number and average monthly benefit with and without reduction for early retirement, by sex, 1956-98*1

Beneficiaries

Average monthly benefit

With reduction for early retirement

Without reduction All|  Without reduction With reduction
December Total | for early retirement Number Percent benefits | for early retirement| for early retirement
Total
5,112,430 4,997,401 115,029 2.2 $63.10 $63.40 $48.20
8,061,469 7,112,265 949,204 11.8 74.00 76.50 55.80
11,100,584 7,581,386 3,519,198 31.7 83.90 90.10 70.60
13,349,175 7,282,295 6,066,880 454 118.10 130.20 103.60
19,562,085 7,397,198 12,164,887 62.2 341.40 391.80 310.70
22,431,930 7,720,959 14,710,971 65.6 478.60 581.20 424.80
24,838,100 7,840,239 16,997,861 68.4 602.60 742.80 537.90
25,288,719 7,928,127 17,360,592 68.6 629.30 776.50 562.10
25,757,727 8,020,443 17,737,284 68.9 652.60 805.40 583.60
26,104,305 8,068,985 18,035,320 69.1 674.10 831.80 603.50
26,407,756 8,109,975 18,297,781 69.3 697.30 859.70 625.40
26,672,806 7,941,363 18,731,443 70.2 719.80 885.60 649.50
26,898,072 7,784,078 19,113,994 71.1 745.00 908.70 678.30
27,274,572 7,673,286 19,601,286 71.9 765.00 915.90 705.90
27,510,535 7,699,664 19,810,871 72.0 779.70 932.50 720.30
Men

1956 3,572,271 3,572,271 $68.20 $68.20
1960 5,216,668 5,216,668 A . 81.90 81.90 L
1965.... 6,825,078 5,389,166 1,435,912 21.0 92.60 96.10 $79.40
1970.... 7,688,460 4,930,400 2,758,060 35.9 130.50 139.10 115.30
1980 10,460,735 4,586,539 5,874,196 54.8 380.20 419.60 349.50
1985 11,816,956 4,655,477 7,161,479 60.6 538.40 627.50 480.50
1986.... 12,080,376 4,621,111 7,459,265 61.7 549.80 644.60 491.00
1987.... 12,295,034 4,587,974 7,707,060 62.7 577.50 679.20 516.90
1988.... 12,486,962 4,563,777 7,923,185 63.5 604.90 713.40 542.40
1989 12,718,425 4,566,059 8,152,366 64.1 638.90 755.20 573.80
1990 12,983,832 4,592,911 8,390,921 64.6 679.30 803.60 611.20
1991.... 13,222,776 4,621,584 8,601,192 65.0 709.30 840.50 638.90
1992.... 13,470,502 4,649,446 8,821,056 65.5 735.50 872.50 663.30
1993.... 13,645,386 4,645,649 8,999,737 66.0 759.30 901.70 685.80
1994 13,790,997 4,639,089 9,151,908 66.4 785.20 932.80 710.50
1995 13,913,531 4,559,535 9,353,996 67.2 810.20 963.70 735.40
1996.... 14,010,875 4,478,565 9,532,310 68.0 838.10 997.80 763.10
1997.... 14,116,818 4,371,503 9,745,315 69.0 860.50 1,025.10 786.60
1998 14,200,826 4,371,895 9,828,931 69.2 876.90 1,044.50 802.40

Women
1,540,159 1,425,130 115,029 7.5 $51.20 $51.40 $48.20
2,844,801 1,895,597 949,204 33.4 59.70 61.60 55.80
4,275,506 2,192,220 2,083,286 48.7 70.10 75.40 64.50
5,660,715 2,351,895 3,308,820 58.5 101.20 111.70 93.80
9,101,350 2,810,659 6,290,691 69.1 296.80 346.50 274.60
10,614,974 3,065,482 7,549,492 71.1 412.10 511.00 372.00
10,900,572 3,089,833 7,811,739 71.7 420.50 525.10 379.10
11,144,650 3,102,818 8,041,832 72.2 441.20 553.70 397.70
11,371,264 3,136,139 8,235,125 72.4 462.00 582.60 416.20
11,608,179 3,185,150 8,423,029 72.6 487.90 617.10 439.10
11,854,268 3,247,328 8,606,940 72.6 518.60 656.80 466.40
12,065,943 3,306,543 8,759,400 72.6 541.60 687.00 486.80
12,287,225 3,370,997 8,916,228 72.6 561.80 712.90 504.70
12,458,919 3,423,336 9,035,583 725 580.70 736.90 521.50
12,616,759 3,470,886 9,145,873 72,5 601.30 762.10 540.20
12,759,275 3,381,828 9,377,447 73.5 621.20 780.40 563.80
12,887,197 3,305,513 9,581,684 74.4 643.70 788.00 593.90
13,157,754 3,301,783 9,855,971 74.9 662.50 771.30 626.10
13,309,709 3,327,769 9,981,940 75.0 675.90 785.40 639.50
1 Provisions for Railroad Retirement beneficiaries are described in section 2.A OASDI: Summary.
CONTACT: Rona Blumenthal/Joseph Bondar (410) 965-0163/0162 for further information.
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